The Palestinian Ministry of Finance [BE{E|FEEI®®

172% In 2024

predicted that the total budget deficit ﬁ

of the Palestinian Authority this year
will increase by 172 percent compared
to last year. According to the ministry,
revenues are expected to decline by
21 percent as a result of the Israeli
military war in the Gaza Strip.

Palestinian President Mahmoud Abbas
approved the 2024 emergency budget,
which includes austerity measures
including reducing salaries and wages,
operational and capital expenditures,

and maintaining minimum development expenditures. The PA has
not been able to pay public sector salaries in full since 2022 due
to declining aid and the Israeli enemy's withholding of tax funds.
Source (Al Arabiya.net Website, Edited)
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Gaza War May Increase Palestinian Budget Deficit By

M Fitch Decides To Suspend Lebanon's Credit Ratings

Fitch Ratings maintained Lebanon's
rating at "RD default" and announced
that it would stop issuing ratings to
Lebanon because it no longer had
sufficient information to issue ratings.
According to Fitch, the confirmation
of the long-term foreign currency
default rate at the level of "restricted
default" reflects that Lebanon is still
in default on its long-term foreign
currency government bonds, after the
state failed to pay the principal of the
Eurobonds that matured on March
9, 2020. The confirmation of local
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Egypt's economic growth will be
slightly slower in the new fiscal year
than expected in April following an
eight-billion-dollar loan deal signed
with the International Monetary Fund
in March, a Reuters poll showed. The
poll showed GDP growth of 4 percent
in the fiscal year that began on July 1,
down from an April forecast of 4.35
percent growth. Another in January
with a growth of 4.15 percent for the
same year. According to the survey,
growth is expected to pick up to 4.99
percent in the 2025-2026 fiscal year.
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Agreement between Businessmen Bodies in Algeria,
Tunisia, and Libya to Activate the Carthage Path

Three bodies representing businessmen
and employers of the countries of
Algeria, Tunisia and Libya called on
the governments of the three countries
to speed up the implementation of
a plan to establish free trade areas,
facilitate transport lines of goods and
develop development in border areas
within the framework of the Carthage
process, which was agreed by the
heads of the three countries last April.
The leadership bodies of the Algerian
Economic Renewal Council,
the Tunisian Union of Industry,
Commerce and Handicrafts, and the General Union of Chambers
of Industry, Commerce and Agriculture in Libya discussed, during
a meeting held in Algeria, a plan to accelerate the establishment
of free trade zones and the establishment of smart industrial zones
in the common border areas, which will help develop the business
climate in these areas and turn them into an attractive space for
investment and the establishment of innovative joint projects.
The meeting called for "lifting all field and financial obstacles to
encourage joint investment with the optimal use of the available
logistical capabilities, in support of the flow of goods and products
between the three countries, and seeking to unify field procedures
to facilitate the flow of goods and facilitate environmental financial
transactions while creating a unified economic data bank."

Source (Al-Araby Al-Jadeed Newspaper, Edited)
Higher Oil Prices Supported by Falling U.S. Crude

Inventories

Oil prices rose on Wednesday after
several days of decline, supported
by falling U.S. crude inventories.
However, expectations of a near
ceasefire in the Middle East have
prevented the rise from continuing.
Brent crude futures for September
delivery rose 37 cents, or 0.5
percent, to $81.38 a barrel. U.S.
West Texas Intermediate crude
rose in September contracts 38
cents, or 0.5 percent, to $77.34 a
barrel.

The American Petroleum Institute reported a decline in
inventories of crude oil, gasoline and distillate in the United
States last week. Prices had fallen to a six-week low on
Tuesday, and Brent crude closed at its lowest level since
June 9.

Source (Al Arabiya.net Website, Edited)

B China Creates 7 Million New Urban Jobs

China's Ministry of Human
Resources and Social Insurance
revealed that China's economy
created about 6.98 million new
jobs in urban areas during the first
half of this year.

The urban unemployment rate
last month remained at 5 percent.
The employment situation in these
areas has also generally stabilized.
China aims to create more than
12 million new urban jobs this
year, aiming to keep the urban

unemployment rate at just 5.5 percent. This comes as the
growth rate of the Chinese economy declined during the
second quarter of this year compared to the first quarter and

analysts' expectations.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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